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Jing Piao (PM)
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Technolo Top Mobile A
BY About Us P PP
Industry Developer

10,000 Employees
Nationwide
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¥ T _ff “ 1.Leasing Package / Timeline

' 17T 71 2.Submarket Breakdown '

3. Direct Leases

E = ] B 1. “i§  4.Flex Lease

._'T:. w5 Financial Analysis
=t NGy i -  6.Wrap-up / Questions

A
MR~ 2

S| ————"

-

1. Move to NYC
2. Extensive Research

3. Leasing Package
4. Top Talent

Il ssssmmmmmnsssss
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Strategy

/N

WeWork Membership Backup Scenario End of Direct Leases

Secure / Construct Relocate Employees Optional
Direct Leases Termination
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amazon (@ Google

30 Hudson Yards 100-104 Fifth Ave  »
DFFICE OFFCE
al ““"““E,",?F'EE
410 10th Ave
55 Hudson Yards OFFICE
i 5Manhattan 1350 Avenue of the Americas
West OFACE
DFFICE
. 230 W 41s1 5t
85 10th Ave s OFFICE
Pier 57 UFHCE
. T W 34th St
315 and 345 111 Bth Ave  *
Hudson Street OFFICE OFFICE/DELIVERY HLE
OFFICE
Milk Building, : *
450 W 15th St S ey
oFFice Chelsea
Market 80 8th Ave 225 Park Ave 5
OFACE (OFFICE OFFICE
: 35 Kent Ave,
770 Broadway Brooklyn
Hudson Square,
550 Washington St TR STUDIO
OFFICE * 350 W Broadway .
CO-WORKING SPACE

Manhattan Tech Corridor
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Tech Giants COmparables

>1,000
Employees




woO

Chelsea
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| Property Déscri ption

e Owner

e RBA

e Parking Size
e Stories

e Elevators

e Typical Floor

Brookfield Properties
1,731,000 SF
27,000 SF
16
20
104,515 SF
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Amnities

Renovated Lobby
Refurbished Facade
Solar Ban Windows
Rooftop Terrace

Parking

e - : - : i .".\.l- - = - i g
- e s = . o _‘h'-'n..

e ™

e

- \‘:\. = " e
VAT -

77
./

=

A um =R AW S \E N e \ Yuimimhwiwie Galwiw S R e
i | e e e L, W L, S, Tt v e A X i, = " e N, L, W i, e, T, Ty, e T, - o e R e . Sy i



‘ Hamé - Indi.];i’rf Occupied Move ]I-Jate Rent Term

Noom, Inc. Healthcare 113,422 Oct-20 ,:E E:rr;_ﬁ;: 15?22% 10 years
Amazon Retailer 365,376 Sep-17 ,;,'FE E:rr;_:lf;: $$EE1E. EB% 15 years

JP Morgan Chase Banking 305,365 Jun-17 H:I;EaElrrE1.:lil:: $$1FE}EE} 14 years
Markit Group Finaru:ial 139,332 Mar-15 ,:; E:'r';_fg: f?"?'ﬁ 15 years

WHOLE

FOODS

MARKET
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Chelsea Office
512 West 22nd Street

Property Description Amenities
e Owner Vornado Realty Trust ¢ Sprawling Terraces
e Year Built 2018
e Green Rooftop
e RBA 175,000 SF
o Stories 8 e LEED Certification

e Typical Floor 17,500 SF

N

Tenants
Name Industry Occupied
Scientific
2Ll Technical Services S
Warner Media Information 16,700 SF
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Office Size:
Members:
Term:
Initial Rent:

Added Fees:

Concessions:

- Ran b

Office Size:
Members:

Term:
Initial Rent:

Added Fees:

Concessions:

50,800 RSF

400 people

10 Years

Yrs 1-5: $98.00 PSF
Yrs 6-10: $104.00 PSF
Direct OPEX

TIA of S110 RSF

12 Mos of Free Rent

76,200 RSF

600 people

10 Years

Yrs 1-5: $105.00 PSF
Yrs 6-10: $112.00 PSF
Direct OPEX

TIA of $S115 RSF

13 Mos of Free Rent



Assighment & Subletting

Signage Clause

ROFR / ROFO
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Chelsea

Hudson Yards
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Flex Space
154 West 14th Street

¥
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Financial
Analysis
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Financing Assumptions

Location WeWork Hudson Yards Chelsea
RSF 63,500 50,800 76,200
Rent/PSF $53 $98 $105
RSF/Person 100 100 100
TIA/PSF - $110 $115
CapEx/PSF . $110 $115
Security Deposit (Months) 0 0, 0,
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Financial Summary —

Total WeWork Cost

S$2.9 Million

Yearly Rent

Hudson Yards S5 Million
Chelsea S8 Million
Total S$13 Million

Total Buildout Capital Outlay

$0
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Thank you!
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